
ROS AGRO PLC
DIRECTORS’ RESPONSIBILITY STATEMENT

The Company's Board of Directors is responsible for the preparation of the consolidated financial 
statements that give a true and fair view in accordance with International Financial Reporting Standards as 
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap.113, and for 
such internal control as the Board of Directors determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. This responsibility 
includes selecting appropriate accounting policies and applying them consistently; and making accounting 
estimates and judgements that are reasonable in the circumstances.

In preparing the consolidated financial statements, the Board of Directors is also responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Each of the Directors confirms to the best of his or her knowledge that the consolidated financial statements, 
which are presented on pages 1 to 68, have been prepared in accordance with International Financial 
Reporting Standards as adopted by the European Union and the requirements of the Cyprus Companies 
Law, Cap.113, give a true and fair view of the assets, liabilities, financial position and profit or loss of the 
Company.

Further, the Board of Directors confirms that, to the best of its knowledge:

(i) adequate accounting records have been maintained which disclose with reasonable accuracy the
financial position of the Company and explain its transactions;

(ii) all information of which it is aware that is relevant to the preparation of the consolidated financial
statements, such as accounting records and all other relevant records and documentation, has been
made available to the Company’s auditors;

(iii) the consolidated financial statements disclose the information required by the Cyprus Companies
Law, Cap.113 in the manner so required;

(iv) the Management Report has been prepared in accordance with the requirements of the Cyprus
Companies Law, Cap.113, and the information given therein is consistent with the consolidated
financial statements;

(v) the information included in the corporate governance statement in accordance with the requirements
of subparagraphs (iv) and (v) of paragraph 2(a) of Article 151 of the Cyprus Companies Law, Cap.
113, and which is included as a specific section of the Management Report, have been prepared in
accordance with the requirements of the Cyprus Companies Law, Cap, 113, and is consistent with
the consolidated financial statements; and

(vi) the corporate governance statement includes all information referred to in subparagraphs (i), (ii), (iii),
(vi) and (vii) of paragraph 2(a) of Article 151 of the Cyprus Companies Law, Cap. 113.

By Order of the Board 

___________________________ 
Vadim Moshkovich  
Chairman of the Board of Directors 

Larnaca 
25 February 2022 

� 

KPMG Limited 
Chartered Accountants 
14 Esperidon Street, 1087 Nicosia, Cyprus 
Р.О. Вох 21121, 1502 Nicosia, Cyprus 
Т: +357 22 209000, F: +357 22 678200 

INDEPENDENT AUDIТORS' REPORT ТО ТНЕ MEMBERS 

OF 

ROSAGROPLC 

Report оп the audit of the consolidated financial statements 

Opinion 

We have audited the accompanying consolidated financial statements of ROS AGRO 
PLC (the "Company') and its subsidiaries (the "Group'), which are presented on pages 
1 to 68 and comprise the consolidated statement of financial position as at 31 December 
2021, and the consolidated statements of profit or loss and other comprehensive 
income, changes in equity and cash flows for the year then ended, and notes to the 
consolidated financial statements, including а summary of significant accounting 
policies. 

In our opinion, the accompanying consolidated financial statements give а true and fair 
view of the consolidated financial position of the Group as at 31 December 2021, and 
of its consolidated financial performance and its consolidated cash flows for the year 
then ended in accordance with International Financial Reporting Standards as adopted 
Ьу the European Union (''IFRS-EU') and the requirements of the Cyprus Companies 
Law, Сар. 113, as amended from time to time (the "Companies Law, Сар.113'). 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). 
Our responsibilities under those standards are further described in the ''Auditors' 
responsibllities for the audit of the consolidated financial statements" section of our 
report. We are independent of the Group in accordance with the International Code of 
Ethics (Including lnternational Independence Standards) for Professional Accountants of 
the lnternational Ethics Standards Board for Accountants (''IESBA Code') together with 
the ethical requirements in Cyprus that are relevant to our audit of the financial 
statements, and we have fulfilled our other ethical responsibllities in accordance with 
these requirements and the IESBA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide а basis for our opinion. 
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Кеу audit matters 

Кеу audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the consolidated financial statements of the current period. These matters were addressed in the context of 
our audit of the consolidated financial statements as а whole, and in forming our opinion thereon, and we do 
not provide а separate opinion on these matters. 

Assessrnent of fair value of investrnent in 1,1,С GK Agro - Belogorie 

Please refer to the Note 10 in the financial statements. 

The key audit matter 

This issue has become а key focus area 
for our audit due to the significance of the 
amounts and the subjective nature of the 
valuation of investment in LLC GK Agro
Belogorie. 

How the matter was addressed in our audit 

We involved our own valuation specialists to assist us in evaluating the 
assumptions and methodologies used Ьу the Company. 

Among others, our audit procedures included: 

At 31 December 2021, the carrying 
amount of investment in LLC GK Agro- -
Belogorie at fair value through other 
comprehensive income amounted to RUB -
8 556 556 thousand. 

evaluating the principles and the integrity of the Company's 
discounted cash flow model 
assessing the reasonaЫeness of the Company's assumptions 
including projected ЕВIТDА margins and discount rates 
assessing the accuracy of the Company's historic financial 
information to support evaluation of forecasts incorporated in the 

The fair value of this investment was 
measured using а discounted cash flow 
model based prirnarily on unobservaЫe 
inputs and involving significant 
management judgment. 

discounted cash flow model 
We also considered the adequacy of the Company's disclosures with 
regard to fair value measurement of this investment. 

Acquisition of Assets frorn Solnechnye producty 

Please refer to the Note 4 and Note 15 in the financial statements. 

The key audit matter 

During 2018, the Group entered into а 
transaction involving the acquisition of 
secured deЬt from а third-party group of 
companies Solnechnye Producty 
(SolPro), which were classified as short
term and long-term investments and 
initially recognized at fair value. 
During 2021 the Group purchased assets 
of SolPro in the amount of RUB 28 202 
943 thousand and recognised а reversal of 
expected credit loss allowance for the 
loans receivaЫe from SolPro in the 
amount of RUB 4 804 688 thousand due 
to settlement of the debts in the excess of 
the carrying amount recognised. 

At 31 December 2021, the carrying 
amount of investment ш SolPro 
recognised at amortised cost amounted to 
RUB 1 591 805 thousand 

How the matter was addressed in our audit 

We assessed whether the assets acquired Ьу the Group from SolPro meet 
definition of business under IFRS 3 Ьу analysing whether elements of 
definition of the business are present. 

We assessed whether the Group might have obtained control over SolPro 
assets before acquisition of those assets Ьу analysing the rights of the 
Group as the main creditor over the relevant activities of SolPro during 
the bankruptcy process. 

We also considered the adequacy of the Group's disclosures with regard 
to this transaction. 

Given the overall complexity of the 
transaction and the judgements applied in 
this calculation we consider this to Ье а 
key audit matter. 

Other information 

The Board of Directors is responsiЫe for the other information. The other information comprises the 
consolidated management report, which we oЬtained prior to the date of this report, and the Company's Annual 
Report, other than the consolidated financial statements and our auditors' report thereon, which is expected to 
Ье made availaЫe to us after that date. 

Ош opinion оп the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon, except as required Ьу the Companies Law, Сар.113. 

In connection with our audit of the consolidated financial statements, our responsiЬility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to Ье materially 
misstated. If, based оп the work we have performed, we conclude that there is а material misstatement of this 
other information, we are required to report thatfact. 

With regards to the consolidated management report, our report in this regard is presented in the "Report оп 
other Legal requirements" section. 

When we read the Company's Annual Report, if we conclude that there is а material misstatement therein, we 
are required to communicate the matter to those charged with governance and if not corrected, we will bring 
the matter to the attention of the members of the Company at the Company's Annual General Meeting and we 
will take such other action as may Ье required. 

Responsibllities of tlie Board of Directors and those charged with governance for the consolidated financial 
statements 

The Board of Directors is responsiЫe for the preparation of consolidated financial statements that give а true 
and fair view in accordance with IFRS-EU and the requirements of the Companies Law, Сар. 113, and for such 
internal control as the Board of Directors determines is necessary to еnаЫе the preparation of consolidated 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, the Board of Directors is responsiЫe for assessing the 
Group's aЬility to continue as а going concern, disclosing, as applicaЫe, matters related to going concern and 
using the going concern basis of accounting, unless there is an intention to either liquidate the Group or to cease 
operations, or there is по realistic alternative but to do so. 

The Board of Directors and those charged with governance are responsiЫe for overseeing the Group's financial 
reporting process. 

152

A
p

p
en

d
ix

 
APPENDIX

R
U

S
A

G
R

O
G

R
O

U
P

.
R

U
/

E
N

http://rusagrogroup.ru/en


Auditors' responsiЬilities for the audit of the consolidated ftnancial statements 
Our objectives are to obtain reasonaЫe assurance about whether the consolidated financial statements as а whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes 
our opinion. ReasonaЫe assurance is а high level of assurance but is not а guarantee that an audit conducted in 
accordance with ISAs will always detect а material misstatement when it exists. Misstatements сап arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonaЫy Ье expected 
to influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide а basis for our opinion. The risk of not detecting 
а material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonaЫeness of accounting estimates 
and related disclosures made Ьу the Board ofDirectors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence oЬtained, whether а material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's aЬility to continue as а going concern. If we 
conclude that а material uncertainty exists, we are required to draw attention in our auditors' report to 
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence oЬtained up to the date of our 
auditors' report. However, future events or conditions may cause the Group to cease to continue as а 
going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in а manner that achieves а true and fairview. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities of the Group to express an opinion on the consolidated financial statements. We are 
responsiЫe for the direction, supervision and performance of the Group audit. We remain solely 
responsiЫe for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditors' report. 

Report оп other legal requirements 

Pursuaпt to the additioпal requireme11ts of the Auditors Law 2017, L.53(1)/2017, as ame11ded from time to time 
("Law L.53(1)/2017'), a11d based оп the work undertaken in the course of our audit, we report the following: 

• In our opinion, the consolidated management report, the preparation of which is the responsibility of
the Board of Directors, has been prepared in accordance with the requireme11ts of the Companies Law,
Сар 113, and the informatio11 given is consistent with the consolidated financial statements.

• In the light of the knowledge and understa11ding of the business and the Group's environment oЬtained
in the course of the audit, we have not identified material misstatements in the consolidated management
report.

Other Matters 

Reporting responsibllities 

This report, including the opinion, has been prepared for a11d only for the Company's members as а body in 
accorda11ce with Sectioп 69 of Law L.53(1)/2017 a11d for по other purpose. We do not, i11 giving this opi11ion, 
accept or assume responsibllity for any other purpose or to any other person to whose knowledge this report 
may соте to. 

Comparative figures 

The consolidated financial statements of the Group for the year ended 31 December 2020 were audited Ьу a11other 
auditor who expressed а11 unmodified opinion оп those consolidated financial stateme11ts 011 14 March 2021. 

The engagement partner 011 the audit resulting i11 this independent auditors' report is Antonis 1. Shiammoutis. 

�ntonis 1. Shiammoutis
Certified PuЫic Accountant and Registered Auditor
for and оп behalf of

КРМG Lirnited 
Certified PuЫic Accountants and Registered Auditors 
14 Esperidon Street 
1087 Nicosia 
Cyprus 

25 February 2022 
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